HAD: Explanation for differences in financial statements of 2016
On 13 Apr 2017, Dong A Paint Joint Stock Company explained for differences in financial statements of 2016 compared to 2015 and between before and after auditing as follows:

1.  Differences in profit after tax (in consolidated financial statements) year on year

	No.
	Norm
	Audited financial statements 
	Differences

	
	
	2016
	2015
	Value 
	+/ -

	1. 
	Net revenue from merchandise an services
	172,557,591,716
	150,425,435,629
	23,132,156,987
	15%

	2. 
	Cost of goods sold
	101,401,954,095
	95,561,403,701
	4,840,550,394
	5%

	3. 
	Selling expenses
	37,236,692,376
	27,118,527,966
	10,118,164,410
	37%

	4. 
	Administration cost
	11,493,994,044
	8,868,389,471
	2,625,604,573
	30%

	5. 
	Total accounting profit before tax
	21,031,521,651
	16,076,466,056
	4,955,055,595
	31%

	6. 
	Profit  after tax
	16,197,089,718
	12,550,602,221
	3,746,487,497
	30%


Profit after tax was 16.2 billion dongs, increased by 3.7 billion over that of 2015, equal to an increase by 30%. Profit after tax rose significantly because the net revenue increased by 22.1 billion, equal to an increase by 15% over the same period of last year. Besides, the revenue grew considerably by 15%, and cost of goods sold only increased by 5%, which made profit after tax increase more substantially than last year. 

2. Differences in Profit after tax in separated financial statements (before and after auditing)

	No.
	Norm
	Financial statement off 2016 
	Differences

	
	
	After auditing
	Before auditing
	Value 
	+/ -

	1. 
	Net revenue from merchandise an services
	164,228,919,732
	164,161,270,286
	67,649,446
	0%

	2. 
	Cost of goods sold
	97,790,313,122
	97,196,148,171
	594,164,951
	1%

	3. 
	Selling expenses
	34,401,685,619
	35,188,373,545
	(786,687,926)
	-2%

	4. 
	Administration cost
	10,618,853,961
	9,944,778,697
	674,075,264
	7%

	5. 
	Total accounting profit before tax
	20,022,872,771
	20,409,502,887
	(386,630,116)
	-2%

	6. 
	Corporate tax
	4,532,702,157
	4,081,900,577
	450,801,580
	11%

	7. 
	Profit  after tax
	15,490,170,614
	16,327,602,310
	(837,431,696)
	-5%


1. The net  revenue from merchandise  and  services increased by 67 million dongs because the Company had missed the revenue generated during the period

2. Cost of goods sold  increased by 594 million dongs because of  adding the internal selling during the period

3. Selling expenses decreased by 786 million dongs, administration cost increased by 674 million dongs due to reclassifying some expenses categories 

4. Corporate tax increased to 450 million dongs, although total profit before tax decreased by 386 million dongs, because of errors in the accounting comprehensive financial report that the Holding Company included the losses of the dependent units, resulting in the shortfall in the corporate  tax.

